Form 990

Return of Organization Exempt From Income Tax

Under section 501(c), 527, or 4947(a)(1) of the Internal Revenue Code (except private foundations)

Department of the Treasury
Internal Revenue Service

Do not enter social security numbers on this form as it may be made public.
Go to www.irs.gov/Form990 for instructions and the latest information.

OMB No. 1545-0047

2023

Open to Public
Inspection

A For the 2023 calendar year, or tax year beginning 07/01/2023 and ending

06/30/2024

B Check if applicable: | C Name of organization FUND FOR THE ARTS INC

E] Address change Doing business as

D Employer identification number

61-0479626

Number and street (or P.O. box if mail is not delivered to street address)
623 W Main

|:] Name change
E] Initial return

Room/suite

E Telephone number

502-582-0100

|:] Final returm/terminated
D Amended return

City or town, state or province, country, and ZIP or foreign postal code
Louisville, KY 40202
—— —

G Gross receipts $

10,845,286

F Name and address of principal officer: Andre Guess
623 W Main, Louisville, KY 40202

D Application pending

| Tax-exempt status: 501(c)(3) [J501(0) ( ) (insert no.) [] 4947(a)(1) or [ ] 527

J  Website: fundforthearts.org

H(a) Is this a group return for subordinates? |:| Yes No
H(b) Are all subordinates included? [] Yes [ ] No
If “No,” attach a list. See instructions.

H(c) Group exemption number

Form of organization: . Corporation D Trust |:| Association [:| Other

| L Year of formation:

1945 | M State of legal domicile:

KY

Summary

Briefly describe the organization’s mission or most significant activities: Vision Statement: We envision a healthy and
8 vibrant community where everyone embraces the art that exists in our lives every day, everyone contributes to the well-being
CE (Continued on Schedule O, Statement 1)
§ 2  Check this box []if the organization discontinued its operations or disposed of more than 25% of its net assets.
3 3  Number of voting members of the governing body (Part VI, line 1a) . " 3 44
g 4  Number of independent voting members of the governing body (Part VI, line 1b) 4 44
2| 5 Total number of individuals employed in calendar year 2023 (Part V, line 2a) 5 21
:% 6  Total number of volunteers (estimate if necessary) s o5 & 6 50
< | 7a Total unrelated business revenue from Part VII, column (C), line 12 7a 0
b Net unrelated business taxable income from Form 990-T, Part |, line 11 .. 7b 0
Prior Year Current Year
o | 8 Contributions and grants (Part VIII, line 1h) . 5,454,254 6,075,853
g 9  Program service revenue (Part VIII, line 2g) . 0 0
2 | 10 Investment income (Part VIII, column (A), lines 3, 4, and 7d) 4 287,608 438,530
= 11 Other revenue (Part VIII, column (A), lines 5, 6d, 8c, 9¢c, 10c, and 11e) . 1,335 3,560
12  Total revenue—add lines 8 through 11 (must equal Part VI, column (A), line 12) 5,743,197 6,517,943
13  Grants and similar amounts paid (Part IX, column (A), lines 1-3) . 4,375,249 4,007,863
14 Benefits paid to or for members (Part IX, column (A), line 4) . 0 0
w | 15  Salaries, other compensation, employee benefits (Part IX, column (A), lines 5-1 0) 1,442,729 1,534,601
§ 16a Professional fundraising fees (Part IX, column (A), line 11¢) o o d 0 0
8 b Total fundraising expenses (Part IX, column (D), line 25) 823,461
i 17  Other expenses (Part IX, column (A), lines 11a-11d, 11f-24e) : 624,483 521,301
18 Total expenses. Add lines 13-17 (must equal Part IX, column (A), line 25) 6,442,461 6,063,765
19 Revenue less expenses. Subtract line 18 from line 12 -699,264 454,178
H § Beginning of Current Year End of Year
ﬁé 20 Total assets (Part X, line 16) 8,780,146 8,322,635
ﬁ; 21 Total liabilities (Part X, line 26) . - 858,726 533,338
Z2| 22 Net assets or fund balances. Subtract line 21 from I|ne 20 7,921,420 7,789,297
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Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it is
true, correct, and complete. Declaration of preparer (other than officer) is based on all information of which preparer has any knowledge.

Sign Signature of officer Date
Here Janie Martin, CFO/COO

Type or print name and title

. Print/Type preparer’s name Preparer’s signature Date « | PTIN
Paid Y Check [] if
self-employed

Preparer — p——
Use only Irm’s name Irm's

Firm’s address Phone no.
May the IRS discuss this return with the preparer shown above? See instructions [1Yes [1No
For Paperwork Reduction Act Notice, see the separate instructions. Cat. No. 11282Y Form 990 (2023)
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SCHEDULE |
(Form 990)

Department of the Treasury

Internal Revenue Service

Grants and Other Assistance to Organizations,
Governments, and Individuals in the United States

Complete if the organization answered “Yes” on Form 990, Part IV, line 21 or 22.

Attach to Form 990.
Go to www.irs.gov/Form990 for the latest information.

OMB No. 1545-0047

2023

Open to Public
Inspection

Name of the organization

FUND FOR THE ARTS INC

Employer identification number
61-0479626

General Information on Grants and Assistance

1  Does the organization maintain records to substantiate the amount of the grants or assistance, the grantees’ eligibility for the grants or assistance, and
the selection criteria used to award the grants or assistance?
Descrlbe in Part IV the organization’s procedures for monitoring the use of grant funds in the Unlted States

[“lYes [No

Grants and Other Assistance to Domestic Organizations and Domestic Governments. Complete if the organization answered “Yes” on Form 990,
Part IV, line 21, for any recipient that received more than $5,000. Part Il can be duplicated if additional space is needed.

1 (a) Name and address of organization
or government

(b) EIN

) (f) Method of valuation
(c) IRC section (d) Amount of cash (e) Amount of (book, FMV, appraisal,

(if applicable) grant noncash assistance other)

(g) Description of (h) Purpose of grant
noncash assistance or assistance

(1) Schl, Stmt 1

2

)

@

®)

(6)

(7

@

©)

(10)

(11)

(12)

2  Enter total number of section 501(c)(3) and government organizations listed in the line 1 table .
3  Enter total number of other organizations listed in the line 1 table

41
0

For Paperwork Reduction Act Notice, see the Instructions for Form 990. Cat. No. 50055P

Schedule | (Form 990) 2023



Schedule | (Form 990) 2023

Page 2

:gdlll  Grants and Other Assistance to Domestic Individuals. Complete if the organization answered “Yes” on Form 990, Part IV, line 22.

Part Ill can be duplicated if additional space is needed.

(a) Type of grant or assistance (b) Number of
recipients

(c) Amount of
cash grant

(d) Amount of
noncash assistance

(e) Method of valuation (book,
FMV, appraisal, other)

(f) Description of noncash assistance

6

7

=1edl"  Supplemental Information. Provide the information required in Part |, line 2; Part lll, column (b); and any other additional information.

Schedule |, Part |, Line 2 - Fund for the Arts makes grant awards based on competitive grant application processes where grant applicants apply for specific grant awards based on

identified criteria. Grant review committees consisting of community members and Board members, review the applications according to the specified criteria and make recommendations

for the grant awards. These recommendations are reviewed and approved by the Fund for the Arts Community Investment Committee and in some cases the full Board of Directors.

Monitoring is done through required project/operation completion and impact of funding (i.e. outcome reporting) according to executed grant agreements. Additional specific follow-up, if

any, is determined based on the size of grant, purpose, and knowledge of the grantee organization.

Schedule | (Form 990) 2023
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Schedule J (Form 990) 2023
Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees. Use duplicate copies if additional space is needed.

For each individual whose compensation must be reported on Schedule J, report compensation from the organization on row (i) and from related organizations, described in the
instructions, on row (ii). Do not list any individuals that aren’t listed on Form 990, Part VII.
Note: The sum of columns (B)(i)—(iii) for each listed individual must equal the total amount of Form 990, Part VII, Section A, line 1a, applicable column (D) and (E) amounts for that individual.

Page 2

(B) Breakdown of W-2 and/or 1099-MISC and/or 1099-NEC compensation

(C) Retirement and

(D) Nontaxable

(E) Total of columns

(F) Compensation

(A) Name and Title (i) Base (i) Bonus & incentive (iii) Other other deferred benefits (B)i)-D) in column (B) reported
compensation compensation reportable compensation as deferred on prior
compensation Form 990

Andre Guess, President & CEO | (i) 212,342 50,000 0 11,000 8,257 281,599 0

1 (ii) 0 0 0 0 0 0 0

Janie Buckler, CFO/COO 0] 84,625 5,000 0 4,100 7,837 101,562 0

2 (i) 0 0 0 0 0 0 0
0]
3 (i)
0]
4 (ii)
0]
5 (ii)
0]
6 (ii)
0]
7 (ii)
0]
8 (ii)
0]
9 (ii)
0]
10 (ii)
0]
11 (ii)
0]
12 (ii)
0]
13 (ii)
0]
14 (ii)
0]
15 (ii)
0]
16 (i)

Schedule J (Form 990) 2023



Schedule J (Form 990) 2023 Page 3
1]l  Supplemental Information

Provide the information, explanation, or descriptions required for Part |, lines 1a, 1b, 3, 4a, 4b, 4c, 5a, 5b, 6a, 6b, 7, and 8, and for Part Il. Also complete this part
for any additional information.

Schedule J, Part |, Line 3 - The Fund for the Arts' Compensation Committee includes a Chair, the Fund for the Arts' Board Chair, the Chair of the Finance & Audit Committee, and the Chair
of the Campaign Committee. Members of the committee review a summary of accomplishments for the year and the compensation data developed from the review of other Forms 990.

Recommendations related to the CEO and other executive compensation are discussed and voted on by the Compensation Committee in an executive session and meeting minutes are
recorded. Recommendations are then taken to the organization's Executive Committee and/or Board for their final review and approval.

Schedule J (Form 990) 2023
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